
[image: image1.png]E‘

REMY COINTREAU




28 June 2005

REMY COINTREAU ACQUIRES NEARLY 10% OF CEDC

Rémy Cointreau and its partner Takirra have completed their agreement with CEDC, the leading distributor of wines and spirits in Poland, listed on Nasdaq. 

Rémy Cointreau and Takirra have sold the Polish production and distribution company Bols Sp.z.o.o. (a 50/50 joint venture) for $270 million. Payment will be made partly in cash, for between 45% and 55% of the transaction, which has yet to be finalised, and approximately 10% to each one in CEDC shares.

This strategic alliance will enable CEDC to produce and sell Bols Vodka in Poland and Russia, and Rémy Cointreau to improve distribution in Poland of its international brands, such as Rémy Martin, Cointreau, Bols liqueurs, Piper-Heidsieck and Metaxa, through their inclusion in CEDC’s powerful distribution network.

The Rémy Cointreau Group will be represented on the Board of Directors of CEDC by its Chairman, Dominique Hériard Dubreuil.

Subject to the approval of the Polish competition authorities, this should take effect at the end of August 2005.
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Notes to Editors:

CEDC, a major importer of beers, wine and spirits and the leading vodka distributor in Poland, was established in 1990 and has been listed on Nasdaq since 1998. In 2004 it reported turnover of US$581 million with a workforce of approximately 2,000 people. Global brands distributed by CEDC in Poland include Johnnie Walker Scotch Whisky, Jose Cuervo Tequila, Stock Brandy, and Torres, Mondavi and Concha y Toro wines.
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